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Creative tension

Split between Miramax founders,
Disney may be good for both parties.

Miramax co-founder Harveyeifvstein
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A project could become large

The Park at
AdamOs Creek
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Developers of The Park at
Adam’s Creek envision a bustling
mix of retailers, restaurants,
hotels and a credit union.

By RoBert Evatrr

A new 15-screen movie theater with stadi-
um seating is just the tip of the iceberg for
The Park at Adam’s Creek in Broken Arrow.

Once the 140-acre development is finished,
it should bring more big box stores, hotels
and restaurants to the community, according
to officials at KMO Development Group Inc.

“We're excited,” said Ted Allison, president
of the Broken Arrow Chamber of Commerce.
“This project has great potential, and the fact
that a movie theater has announced will add

a lot of momentum to the project.”

Bruce Bolzle, principal at KMO, which is
developing the property, said the time was
right for the project because Broken Arrow’s
days as a bedroom community are coming to
a close.

“The suburban markets are ready for more
retail infrastructure,” he said. “Before, people
in Broken Arrow would shop in Tulsa. Now,
the suburbs have reached the size to where

national establishments are looking at them
as potential locations for their stores.”

Bolzle said the development includes land
north of the Broken Arrow Expressway be-
tween Lynn Lane and County Line Road. A
Lowe’s home improvement store, which
opened two years ago at 1900 E. Madison
Ave., is part of the development.

The first phase of construction, including

SEE PARK E-2

Area union
sets talks
with Onex

Buyer of Boeing Co. unit
to discuss wages and
benefits next week.

By D.R. StEwart
World Staff Writer

Onex Corp., the Canadian investment
firm that agreed last month to buy
Boeing Co.s commercial aircraft divi-
sions in Tulsa, McAlester and Wichita
for $1.2 hillion, will begin negotiating
with more than 600 Oklahoma union
members next week, officials said.

Mark Cole, president of the United
Aerospace Workers Local 952 in Tulsa,
said representatives of Onex, Boeing
and the UAW will meet Thursday in
Tulsa.

“The subject is the contract — wag-
es, hours and working conditions,”
Cole said. “Most of the bargaining,
most of the issues, will be over health
care — like all union contracts are
these days. For us, the issue is health
care for wage workers and retirees.”

Onex spokesman Dan Wilinsky in
Wichita did not return calls seeking
comment.

Boeing spokesman Steve Hendrick-
son in Tulsa said Onex will be negoti-
ating with the UAW in Tulsa and Mc-
Alester as well as in Wichita with the
International Association of Machinists
and Aerospace Workers and the Soci-
ety of Professional Engineering Em-
ployees in Aerospace.

“As part of the conditions of sale,
Onex has the right to negotiate with
the unions,” Hendrickson said.

Onex has begun preliminary discus-
sions with the IAM in Wichita. The
IAM represents about 5,000 workers in
the Wichita commercial division.

SEE ONEX E-6

PDVSA eyes
selling stake
in Citgo

From Starr aND WIRE REPORTS

Venezuela has begun talks with glob-
al oil companies that might be interest-
ed in buying a stake in Venezuela’s
Houston-based Citgo Petroleum Corp.,
Venezuelan President Hugo Chavez
said Wednesday.

Chavez said Citgo — a subsidiary of
Venezuela’s state-owned oil company
Petroleos de Venezuela, or PDVSA —
is not making enough profits for Vene-
zuela because of outdated supply con-
tracts signed by former presidents, ac-
cording to an Associated Press report.

“We're planning to redesign the (Cit-
go) business, and for that we are
looking for partners,” said Chavez,
speaking at a news conference in Cara-
cas, Venezuela, after signing several co-
operation and trade deals with Spain.

“Up to now, we have only spoken
with some global companies,” he add-
ed.

Chavez did not say what companies
Venezuelan officials have spoken with
regarding the possible sale of Citgo’s
assets, but Russia’s Lukoil and Brazil’s
Petrobras Energia Participaciones SA
have expressed interest in buying Citgo
refineries.

SEE STAKE E-6
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Turning gas into liquids

By RusseLL Ray
World Staff Writer

In 1984, Kenneth Agee founded
Syntroleum Corp. on a concept he
knew would be successful under
high oil prices.

More than 20 years later, oil has
soared to new levels, and the tech-
nology Agee has nurtured with
mothering care is gaining momen-
tum as a viable, clean alternative
to liquid fuel made from oil.

“The market is ideal for what

Senior plant operator Lew Rowe runs controls Wednesday at the Syntroleum Corp. plant at the Tulsa Port of
Catoosa. The company celebrated several milestones at the gas-to-liquids operation.

Higher oil prices boost
Tulsa-based Syntroleum

we're doing,” said Agee, chairman
of Syntroleum.

Wednesday, the Tulsa-based
company celebrated several mile-
stones, including the production of
200,000 gallons of low-emission fu-
els made without a single drop of
oil. The fuel was made with natu-
ral gas at Syntroleum’s new gas-to-
liquids plant at the Tulsa Port of
Catoosa, where the celebration
was held.

The fuel was tested under real-

KELLY KERR/ Tulsa World

world conditions in the Depart-
ment of Energy’s Ultra-Clean Fuels
program, which is designed to re-
duce emissions from automobiles.
The fuel was used by several city
buses in Washington, D.C., and by
vehicles at Alaska’s Denali Nation-
al Park.

Preliminary test results show a
substantial reduction in emissions
and an increase in vehicle efficien-

SEE FUEL E-2

Hispanic insurer

Ed Martinez’s State
Farm agency has been
named Hispanic business
of the year in Tulsa.

By DeBBie BLossom
World Staff Writer

For Tulsa businessman Ed Marti-
nez, the opportunity to own his own
insurance agency came along in 1996
just as the city’s Hispanic population
began to gain momentum.

To grab the attention of those
Spanish-speaking residents and stand
out among the 62 other State Farm
agents in the area, Martinez ran a ra-
dio ad in Spanish four times a day on
the only station targeting Hispanics.

And every time the ad ran, his tele-
phone would ring.

“It was just amazing,” he said. “I
didn’t think it would be that success-
ful.”

Eight years later, Martinez’s agen-

cy is thriving even as the percentage
of Hispanic residents continues to
climb.

For his support of those Hispanic
people who live and work here, Mar-
tinez is being honored Thursday eve-
ning by the Greater Tulsa Hispanic
Chamber of Commerce during the
chamber’s fifth annual Excelencia

e john.stancavage@tulsaworld.com p 581-8314

due honor

Tulsa State Farm
agency owner Ed
Martinez will be
presented the
Avance Award
Thursday as
Hispanic
Business of the
Year by the
Hispanic
Chamber of
Commerce.

DAVID CRENSHAW /
Tulsa World

Awards ceremony at the Doubletree
Hotel at Warren Place.

Martinez will be presented with the
Avance Award, given to the Hispanic
Business of the Year for its contribu-
tions to the area’s economic growth
and expansion.

SEE AWARD E-2
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MARKET WATCH

S&P
500

10,540.93 1,181.41
up 135.23 up 16.05
$50.75 $7.18

down $0.25 up $0.24
$426.90 ¥107.53
up $0.90 down ¥0.03

BIZ QUICKS

Wall Street posts
best day of 2005

Modest growth in the gross domes-
tic product and a drop in oil prices led
Wall Street to its best day of 2005
Wednesday as investors at least tem-
porarily set aside inflation fears and
picked up bargains in a heavily sold-
off market. The Dow Jones Industrial
average gained more than 135 points.

According to the Commerce Depart-
ment, fourth-quarter GDP grew at an
annual rate of 3.8 percent, less than
the 4 percent economists forecast.
The department’s price index rose 2.9
percent for the quarter, more than
Wall Street expected, but was offset
by increases in consumer spending
and capital expenditures by business-
es.

Along with an upbeat report on the
nation’s oil reserves, the GDP report
prompted Wall Street’s strongest day
of 2005 on heavy volume. All three
major indexes saw their biggest one-
day point gains since Dec. 1.

“Normally you wouldn’t see this
GDP report as a good thing, but with
inflation out there, a little bit less
growth is viewed as a positive,” said
Larry Peruzzi, senior equity trader at
The Boston Company Asset Manage-
ment. “It cools things down just
enough, without getting too cold.”

The Dow rose 135.23, or 1.3 per-
cent, to 10,540.93.

Broader stock indicators also
gained ground. The Standard &
Poor’'s 500 index was up 16.05, or
1.38 percent, at 1,181.41. The Nas-
daq composite index gained 31.79, or
1.61 percent, to 2,005.67, after falling
to a five-month low on Tuesday. The
Nasdaq closed above the psychologi-
cally important 2,000 mark for the first
time since March 21.

Morgan Stanley shakeup
stirs anger, defections

There was more fallout from Mor-
gan Stanley’s management shakeup
Wednesday, as the investment bank’s
global head of institutional equity trad-
ing resigned, joining a number of oth-
er high-ranking executives who have
walked out.

A company spokeswoman con-
firmed the depar-
ture of Guru Ra-
makrishnan. His
decision to leave
came a day after
the resignations
of his boss, John
P. Havens, the
head of the Insti-
tutional Equity
Division, and Vi-
kram S. Pandit,
president and
chief operating
officer of its Insti-
tutional Securi-

Purcell

ties Group.

The wave of exits follows Chief Ex-
ecutive Philip Purcell’s decision to re-
place President Stephan Newhouse
with two co-presidents, Morgan Stan-
ley veterans Stephen Crawford and
Zoe Cruz.

Meanwhile, the firm’s former chair-
man and former president are calling
for the ouster of Purcell himself, say-
ing the shakeup he engineered was
not in the best interest of the compa-
ny.

AMR shares rise
after revenue forecast

Shares of AMR Corp., parent of
American Airlines, rose Wednesday
after the airline gave a positive fore-
cast for the first quarter.

Tuesday, after the financial markets
closed, AMR said in a regulatory filing
that revenue per seat will rise by 3.5
percent to 4.5 percent this quarter for
the main airline.

Shares of AMR rose $1.10, or 11
percent, to close at $11.03 on the
New York Stock Exchange.

The news prompted a round of
praise from analysts, with Merrill
Lynch recommending investors buy
AMR.

The bank, which seeks investment
banking business with airlines, had
AMR at “neutral” before Wednesday’s
upgrade.

“We think American is seeing bet-
ter-than-expected revenue perfor-
mance in its core Dallas/Ft. Worth
markets,” Merrill said.

From Bloomberg, AP, staff reports



