IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Inre

SEMCRUDE, L.P., et al.,

Chapter 11
Case No. 08-11525 (BLS)

Debtors.! J ointlj} Administration Requested

Related Docket No. 18

LIMITED OBJECTION OF THE SEMCRUDE US TERM LENDER GROUP TO

DEBTORS’ MOTION FOR AUTHORIZATION TO (i) UTILIZE CASH

COLLATERAL PURSUANT TO 11 U.S.C. § 363(C), (ii) PROVIDE ADEQUATE

PROTECTION TO PREPETITION SECURED PARTIES PURSUANT TO 11

U.S.C. §§ 361 AND 363, AND (iii) SCHEDULE A FINAL HEARING
PURSUANT TO FED. R. BANKR. P. 4001(b)

The SemCrude US Term Lender Group, by and through its undersigned counsel,

hereby objects (the “Objection™) to the Debtors’ Motion for Authorization to (I) Utilize Cash

Collateral Pursuant to 11 U.S.C. § 363(C), (I) Provide Adequate Protection to Prepetition

Secured Parties Pursuant to 11 U.S.C. §§ 361 and 363, and (IIT) Schedule a Final Hearing

Pursuant to Fed. R. Bankr. P. 4001(B) (the “Motion”)* [Docket No. 18]. In support of the

Objection, the US Term Lender Group respectfully represents as follows:

Preliminary Statement

The US Term Lenders (defined below) recognize that the Debtors have come to

the Court on an emergency basis to request the use of cash collateral, in anticipation of a near-
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The Debtors are SemCrude, L.P., Chemical Petroleum Exchange, Incorporated, Eaglwing, L.P., Grayson
Pipeline, L.L.C., Greyhawk Gas Storage Company, L.L.C., K.C. Asphalt, L.L.C., SemCanada I, L.P,,
SemCanada, L.P., SemCrude Pipeline, L.P., SemFuel Transport LLC, SemFuel, L.P., SemGas Gathering
LLC, SemGas Storage, L.L.C., SemGas, L.P,, SemGroup Asia, L.L.C., SemGroup Finance Corp.,
SemGroup, L.P., SemKan, L.L.C., SemManagement, LL.C., SemMaterials Vietnam, L.L.C.,

Development Company, L.L.C.
All capitalized terms not otherwise defined herein shall have the meanings ascribed to them in the Motion.































